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Ao el wete B ey et Lo U Gt o e ple it ol aty s e sstient 1ot docal poprovement which
may new or hereafter atfect the premises and may be or become payable in mistalments; or (f) upon the actual or
lhrea!.cn_cq waste, removal or demolition of, or matenal alteration to or enlargement of or construction of any
new buildings on any part of the prenuses, except as permitted by Article 3; or (g) upon defanit in keeping in
force the insurance required by Article 2; or (h) upon assignment by tite mortgagor of the whoie or any part of
the rents, income or profits arising from the premises without the written consent of the niortgagee; or (i) after
default for 30 days after notice and demand in the removal of any Federal tax lien on the premises; or (j) upon
default in the observaice or performance of any other covenants or agreements of the mortgagor hereunder; or
(k) uvpon the election by the mortgagee to accelerate the maturity of saud principal sum pursuant to the provisions
of the note or of any other instrument which may be held by the mortgagee as additional security for the note.

5. That in the event of any default in the performance of any of the mortgagor’s covenants or agreements
herein, the mortgagee may, 2t the option of the mortgagee. periorm the same, and the cost thereof, with interest

at the rate applicable under the note from ard after-maturity, shall immediately be due from the mortgagor to the
wortgagee and secured by this meorngage.

0. That the mortgagor will pay all taxes, assessments, water raices, sewer rents and other charges and any
prior liens now or hereafter assessed or liens on or levied against the premises or any past theeeof, and in case of
default in the paynient thercof when the same shall be due and payable. it shali be hawful for the mortgagee, without
notice or demand to the mortgagor, to pay the same or auy of them; that the woneys paid by the morigagee n
discharge of taxes, assessments, water rates, sewer rents awvl other charges and prior hens shatl be a lien on the
premises added to the amount of said note or obligation and sccured by this mortgage, payable on demand with
interest at the rate applicable under the note from and after matusity from the time of piyment of the same; and

that upon request of the mortgagcee, the mortgagor will exhibit to the mortgagee receipts for the payment of ali
items specified in this Arlicle prior to the date when the same shall become delinjuent.

7. That the mortgagee, in any action to foreclose this mortgage, or upon the actnal or threatened waste to
any part of the premises, shail be at liberty to apply for the appointment of a recciver of the rents and profits of
the premiscs without notice, and shall be entitled to the appointment of such a receiver as a matter of right, with-

out consideration of the value of the pramises as security for the amounts due the mortgagee, or the solvency of
any person or corporation liable for the payment of such amounts.

& That the mortgagor upon request, made either personally or by mail, shall certify, by a writing duly
acknowlelged, to the mortgagee or to any proposed assignee of this morigage, the amount of principal and interest

then owing on this morigage and whether any offscts or defenses exist against the mortgage cebt, within 6 days in

casc the request is made personally, or within 10 days after the mailing of such request in case the request is made
by mail. :

9. That every provision for notice and demand or request shail be deemed fulfilled by written notice and
demand or request pessonally served on one or more of the persons who shall at the time hold the record title to
the prumises, or on their heirs or successors, or mailed by depositing it in any post-office station or letter box,

enclosed in a postpaid envelope addressed to such person or persons, or their heirs or successors, at his, their or
its address last known to the mortgagee.

10. That the mworigagor warrants the titie to the premises.

11. That in case of any sale under this mortgage, by viriue of judiial proccedings or otherwise, the premises

may be sold in one parcel and as an entitely or in such parceis, manner or order as the mortgagee in its sole
discretion may elect.

12. ‘That in the event of the paswage after the date of this mortgage of any law of the State of

. duducting from tie vatue of real projenty for the purposes of taxation any lien
thereon or changing it any way the laws for the taxation of mortgages or delns sccured by miortgage for State or
bl purpences or the mantier of the coliection of auy such 1axes. and tmipasing a tax, cither directly or indirectly,
on this morigage or the pote, the hobder of this mortgage and of the dedt which it secures <hall have the right to
devare the principal s and the intorest due on a date o be specifiald by not less than 3D days’ written notice to be
given to the mortgagos by the morteagee. provided, however, toat ~iwh clection shail be ineffective if the mortgagor
is permitted by law to pay the ahole of axly tixom addditions 1o all other payments reuired hereunder and if the
worigager, prior to such speciiicd dates does pay stch tan aad agrees -t pay any such tax when thereafter levied
or assesseel against the promises, and such agrecnient shali constitute a medificaton of this mortgage.

13. That if the mortgagee shall incur or expend any sums. inclirling reavmabic attorney’s fecs, whether in
connection with any action or proceeding of not. to sustain the Jua of this mnrtgage or its priorily, or to protect

or enforce any of its rights herewmrler, or 1o recover any indebtedness herehy socured. or for any title examination

or title insurance pelicy relating to the title to the pramises, ali such sums <hall on nntice and demand be paid by

the mortgagor, together with the interest thereon at the rate applicable under the note from and after maturnity and
shall be a lien on the pramiscs, prior to any right or title to, interest in, or claim upon, the premises subordinate
to the licn of this morlgage, and shall be deensed to be secured by this merigage and evidenced by the note; and
that in any action or prececding to foreciose this mortgage, or to recover or cnllect the delt secured therehy, the

provisions of law respecting the recovery of costs, disbursemicnts and allowances shall prevail unaffected by this
covenant.

14. That 1he mostgagor will maintain the premises in goodd condiiion arvl repair, will not commit or suffer
any waste of the premises, and will comply with. or cause to be compliad with, all statutes, ordinances and require-
mients of any governmental authority relating to the premises: that the portgagor will promptly repair, restore,
teplice or rebuild any part of the prenuses now or hereafter subject to the lien of this niortgage which may be
damaged or destrored by any casualty whatsoever or which may be affccted by any procecding of the character
ceferrad to in Asticle 161 that the mortgagor will complete and pay for. within a rcasnmable timie, any structure at
any time in the process of constraction on the premises; and that the niortgagor will not initiate, join in or consent
to any change in any privale restrictive covenant, zoning ordinnce. or other pablic or private restrictions, himiting
or defining the uses which may be made of the prenises er any part thereof.

15. That this mostgage shail sccure the payment of the note or oblization bearing cven date herewith, inciuding
any arnd all advancanents nade by the motigzagee thercurwler, and any ared all additional indebtedress of 'thc
mortgagor 1o the mortgagee, whether or not incurral or hecoming payable umder the provisious hereof and whether
as future advancements or otherwise, together with any reuewals or extensions of said note or other indebtedness.

16. That notwithstanding any taking by aninent domain, altcration of the grade of any street or other injury
to or dectease in value of the preniscs by any public or quast-public authority or corporation, the morigagor shall
continue fo pay interest on the entire prinipal sum securcd until any such award or payment shall have tcen actu-

ally reccived by the mortgagee and any reduction in the principal sum resuiting from the application by the mort-

gagee of such award or payment as hereivafter sct forth <hall be deamed to take cffect only on the date of such
receipt; that said award or paymient may, at the option of the morigagee, be rctained and applied by the mortgagee
toward payment of the motieys secured by this mortgage, or he paid over wholly or in part to the mortgagor for
the purpose of altering. restoring or relmilding anv part of the premises which may have been altered, damaged
or destroved as a result of any such taking. alteration of grade. or other injury to the prennscs, or for any other
purpose or object satisfactory to the moiigagee, but the mortgagee shall not be obligated to see to the application
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